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PEPS will soon be replaced by a new
‘tax-free’ scheme called Individual Savings
Accounts (ISAs) which will be available from
6 April 1999. You will still be able to maintain
your PEP with all its tax benefits, just as you
do now- but you won't be able to add further
funds after 5 April 1999. After that date you will
be able to invest up to £5,000 in an ISA each
tax year (£7,000 in the tax year 1999/2000).
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